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KDYH PDGH XV DOO S

%DVNHWEDOO &

6ZHHW 6L[WHI
JLQDOLVW

% HQHNE LR H Q

%DVNHWEDOO 7F

ORU

DQNV WR .LP +XQWHU §
HVLGHQW IRU &RPPXQL
UNHWLQJ IRU KHU GLV
IRUPDWLRQ YLD WKH

URVV WKH QDWLRQ HQI
WKH SURJUHVV DQG VXFFI

\RXQ
URXG

WLRQV MRPOHWDNHWEDOO 7H
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SHYHUHQG $UWKXU

%HQHGLFWV&R O)®MN QKH U
'D\ 6SHDNWHWH 5HYHUHQ
. *RIRUWEK LV2BRZHU IR
*RRA@Q VRFLHW\ $ QDW

6RXWK &DUROLQD KH D
VFKRROV LQ *DIIQH\ +RZHYHU K
JUDGXDWH RI WKH & $ -RKQVRQ

ELD 6RXWK &DUROLQD +H UHFHI

GHJUHH IURP %Y HQHGLFW &ROOHIJ
ILUVW &ULPLQDO -XVWLFH $GPLQ

KH UHFHLYHG D ODVWHUYV RI
OXPELD ,QWHUQDWLRQDO 8QLYH
OXPELD 6& +H KDV GRQH DGGLW
7TH[DV 6 WDWH 8QLYHUVLW\ LQ "H(

WHUGHQRPLQDWLRQDO 7TKHRORJI

XFDWLRQ 3URJUDP DW %HQHGLFYV

YROORZLQJ KLV JUDGXDWLRG
OHJH 5HYHUHQG *RIRUWK ZRUNH
VI\VWHP DV D \RXWK FRXQVHORU
-XYHQLOH -XVWLFH HPSOR\HG IR
QHJRWLDWRU ZLWK WKH 2IILFH R
PHQW I/XHORLHQF\ FDVHZRUNHU
FLDOLVW ZLWK WKH 'HSDUWPHQW
D GLYHUVLW\ FRQVXOWDQW ZLWK
7UDLQLQJ DQG &RPPXQLFDWLRQ

+H LV D86 $UP\ 9HWHUDQ L
SOR\HG ZLWK 5LFKODQG 2QH 6FK
ZRUNLQJ ZLWK OHDUQLQJ GLVDE

Q SHYHUHQG *RIRUWK E
PLQLVWHU XQGHU WKH DXVSLFHV
'U $: *RIRUWK ,, Rl &KULVW E\ 3
ELD +H JDLQHG PLQLVWHULDO W
ORXQW &DOYDU\ %DSWLVW &KXUF
"RKQ %DSWLVW &KXUFK 7DFRPD
%DSWLVW &KXUFK &ROXPELD 6&
GDLQHG E\ WKH *HWKVHPDQH %D
BRXWK &DUROLQD +H LV WKH IRL
+RPH %DSWLVW &KXUFK RI &ROXF
ZDV FDOOHG WR E HF K P& MEKSK HRU

3

I~

S
f
E

RIIRWOEHYW 0 -DPHV

%HQHGLFWV&R OODHPLHH /
'KEWHWW $ZDUG 5WKHS
S5SHYHUHQG $OEHUW 0 '

YHERUIV*DIQPWLYH RI &D XW K
WBORBGOOPXEDOKIFY RUGDLQHG DQG D
HEIHFDPH SIDVAMRUW RI 6HFRQG 3URYLG
| K XAFKIRRQ ORQ\&ROXHWHU PRYLQJ W
HER KUV Do KFHK KQRWHRG ZUWK WKH *UH
%0 SWL VW &SKOUINF R IZIWHKWBH KH LV[YHU
VAR U\D W Q M® \PIEMRHIUF O QYW K8 /RUG D
UMR/ RBMMKHOHWM IURP &R
VLW\ %LEOPHYOUGHPILY DG K&® % DFKH
ROBB NIRPGHRHQHW AWUWRKOOHIH D 0
VIRIR P76H B W KD&BJ WRHQ Q) 6 WDWH BQLY
F O@X B B @Y WRHQDEOR HHPLENR VW UBW LRQ 11
SROVMUMLW\ )RUW /DXGHUGDOH )O
|UHRP L GolHROWGEWW G RIY 7ULQLW\ TKHR
IR WKH FIQELRODD NPMGNVKEPM GRQH
| WIKRW R HIIDAHNPMHQ WWRIGLHY WR LQ
OHHD LY W OD Q ¥HF 'R UJ L D
&KLO'® 6 XBBHRW FRUNKRGFIHQ WKH {HRU
D\ORK BR® SAWWEH Py BRHU WKLUW\ \HDUV |
RILEROLDO 6HUYLFHV DQG DV
,UYLQU *RDRHW K- VD ® RQYLWBLPH VXSS
GLFW &ROOHJH DQG KH HQFRXU|DJH\
BXIFBRGWOWRNRPGHQFH %DSWLVW| &KX
& DQ® SIDAVMVWROWRQEBPEKLPOUFKHNV LQ
HEDBW X EWOWY RFLDWLRQ 7UHQWRQ
FSORAUHWV DY QFHH@QLWANG & ROOHJIH ,Q DGGL
RA HALBH U DDAXCH UL QIHYFHUDHOIQ XS SR U W H L
Rod! QoHDGIWFIVW/ Wiy ORKIP &R O8XQPX E
DLQL®H b EGRGENDWHRIFRIDWKH DRXQ
(FLDOWLRQ 7HHQAWRBQL®W DIILOLDWEF

IDVE&R QY WRWLRQ RI=6&YHUYLQJ DV 5F

DRG WK ZDWLROQDO %DSWLVW &RQ)
WDPWVSVYRBERODWIVRIURIYLGHQFH PoDS\
P R SDOWIWRU VMK H [WVHHRIW-RQ RI WKH 6
E 9 SHBL VY &KXWKRK 1RUWK $XJXVWD
ERUHVLGHQW %RDUG &KDLU IRU WKH

WKH ORXQW =LRQ %DSWLVW &KXU

5SHYHUHQG WRURIWWXLR XV DQG
WLRQV DUH QXPHURXV DQG LQFO
ORGHUDWRU RI W K&DDKIRXIH B XKW\
%DSWLVW $VVRFLDWLRQ DQG )R
GLFW &ROOHJH )RXQGHUV 'D\ 30T

5HYHUHQG *RIRUWK LV PD
OUV 9DQHVVD 7D\ORU *RIRUWI
WKUHH FKLOGUHQ -RQDWKDQ

*DEULHOOH DQG RQH JUDQGGL

v

F

XJKWHU .DLODQL 1LFROH

KHRF%RZPDQ 8&%2 LQ +DLWL
FLYLFUDI1iD®HN LY PDUULHG WR 'U 'R
GRPHWU YK DVHVWHK HRUIDPUHRQR W V| RI W
REXOODHO DQG OHOLVVD GHFHDVHEG D
PGHIUX 0 K WHEHY RADWKIHK UOHRRG -DVRLQH
DQR DH R REP-RQRNEHHX U J D
ULHGtWRPWRWMIORFDHOKHOS VRPHER
PYE WKRRS MKHWY RLYLTI VkDOC

L U\WWDO $UWKXU ,9 DQG
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